t

GOVERNMENT OF MAHARASHTRA

FOREST DEVELOPMENT CORPORATION OF
MAHARASHTRA LIMITED

, MEMORANDUM OF ASSOCIATION
| AND

i ARTICLES OF ASSOCIATION

*




INDEX

: Page No.
1. MEMORANDUM OF ASSOCIATION (i} — (viD)
(i) Main objects e (i)
{ii) Incidental or ancillary objects i) — ()
(iii) Other objects v (vi) — (vii)
2. ARTICLES OF ASSOCIATION r—a
Interpretation 1
Capital P © ves 2
Call on Shares >-... e 3
Lien .ot 3
Transf.r and Transmission 4
Forfeiture of Shares 5
Alteration of Capital 3 6
Borrowing Powers 7
General Meetings 8
Business of Meetings 9
Poll w 10
Votes of Members o w 10
Directors S |
Powers of Directors w1
Managing Director 13
Seak e 14
Disqualification of Directors w14
Alternate Directors w. 15
Board Meetings A o L
Dividends s e . sev R
Accounts oy . e 2 e
Audit ' e i i = 19
Notices w20
Indemnity to and proteetion of Directors and Officers g
Secrecy Clause s 21

Winding Up w20

H 5075—1



ABSTRACT

OF

ARTICLES OF ASSOCIATION

OF

FORESTS DEVELOPMENT CORPORATION OF MAHARASHTRA, LIMITED

INTERPRETATION

Definitions

Company to be a Private Company
Table A to apply 7 %0, :
Company to be governed by these Arucles

CAPITAL
Capital and its division E
Redeemable  preference  shares

Provisions to apply on issue of redeemable preference shares
Share capital may be divided into different classes of shares

Right to different classes of shares may be varied
Company's shares not to be purchased
Allotment of shares

Share ccrtificates
Issue of new share certificates

Commission for procuring shares
CALLS ON SHARES

Calls on sharcs -

Joint holder liability 1o pay alln

When interest on call payable

Payment in anticipation of calls may carry interest
Trusts not to be recognised as sharc-holders

LIEN

Lien on shares for unpaid calls
Enforcement of lien by sale

Sale of share on which company has lien
Application of proceeds of sale

TRANSFER AND TRANSMISSION

Transfer and Transmission of share
Notice of refusal to register transfer

Company not bound to recognise any interest in shares olllor thn that

the registered holders,
Execution of transfer
Form of transfer

[nstrument of transfer to be left at Oﬂu -nd evulenco ol title to be given ...

Board’s right to refuse registration

Transmission by operation of law
Fee on ftransfer

No transfer to minors, etc

When register of members or debenture holders may be closed .

Transfer of shares held by Governors nominee
H 5075—la

Article
No.

PR

15
16
17
18
19

gRes

s8Ry BEX

W LW NN NN B8

& a2 b W

& b s

uuuu&\&h&&



FORFEITURE OF SHARES
Notice of foffeiture of shares .,
Terms of notice i
In default of payment shms may be forfeited
Notice of forfeiture
Forfeited shares to become property of the Company and may be sold, etc. ..,
Effect of forfeiture
Declaration of forfeiture.
Title to the forfeited shares
Provisions regarding forfeiture to apply in case of non-payment of any sum ..;

s A wen on

38 ave Tene

ALTERATION OF CAPITAL

PN
Power to lncmse capital oo
On what condition new shares may be issued
How far new shares to rank with shares in original capital .., e
New shares to be offered to members
Consolidation or Sub-division of shares capital .., S
Power to modify o e,
Reserve liability of Company ...
BORROWING POWERS

Powers to borrow o o
Conditions on which money may be borrowed
Securities may be assignable free from equitieg

Prior charges to prevail over subsequent charges
Indemnity may be given AN

GENERAL MEETINGS
Gencral meeh'nn s e o i =5 £
Board to call thrnordmnry meetings
‘Extraordinary meetings on requisition
When requisitionists can hold extraordinary meeting ...
Notice of meeting b
Whenquorumisnotprmntmeeﬁngtobedhsohndmdwhenlobo
adjourned. =
The right of Government to appoint any person as ip representative
= BUSINESS OF MEETINGS

Business of ordinary meeting e S
Chairman of the General Meeting G e o
Power to adjourn general meeting i
How questions to be decided in the meeting v . =

Whtutobedonemev:dcnoeofpamn;oturuoluhonwhoupollm
1 demanded.

POLL
In what cases’ poIl to be taken forthwn.h
Business may proceed notwithstanding demand of poll .

Chairman’s decision conclusive

deggusy

41

43

45

47

49

L) R T T e

¥ 0 o e o oo ow o o o0 o 00 @ -3 b I I T - - Y

v v v v e

10
10

[
10




"L

LT

VOTES OF MEMBERS
Yote by proxy
Number of votes to which members entiﬁed proors

Votes in respect of shares of the deceased and tnmkmpt mcmbcu
Joint holders

Votes in respect of members of unsonnd mind
Proxies permitted
Instrument appointing proxy to be in writmg o ue

Instrument appointing proxy to be deposited at office
When vote by proxy valid though authority revoked

Form of proxy . a5
No member entitled to vote whcn call and nthcr sum due to the Complny
Time for objection to vote 5%

Resolution in writing of Bdgrd in certain cases to be equlvnlent to rcwlu-
tion of General meeting.

DIRECTORS

Number of Directors i
Appointment of Directors

POWERS OF DIRECTORS
General power of the Company vested in' Board

- Specific powers to Board

To purchase properly %
‘To authorise works of capital nature
To pay for property cic.

To secu:c contract by morigage
To appuint officers, eic.
To appoint trustees
To hring und defend action elc.
To refer to arbitration
To give recxipts

To authurise scoeplance, ete. ...
To appoint attorneys

To invest moneys e e
To transler business or property
To execute morigages by way of indemnily
To give percentage
To make bye-lawg
To establish Local Boards
To make contracts, etc. o
To delegate powers, . =
Specific powers of Board to make mlu i

MANAGING DIRECTOR

Appointment of Managing Director .
General management in hands of Managing Director

Managiog Directors may sub-delegate
— ;
Seal and its custody and use =
DISQUALIFICATION OF DIRECTORS
Diqualification of Directors ...
ALTERNATE DIRECTOR
Appointment of alternate or substitute Director

H $075—2

2gd33

82
83

85

87

88
89

9%
91

91 (1)

91 (2)

91 (3)

91 (4)

91 (5)

91 (6)

91 (7)

91 (8)

91 (9)

91 (10)
91 (11)
91 (12)
91 (13)
9t (14)
91 (19)
91 (16)
91 (17)
91 (18)
91 (19)
2

93
94
95

10

10

10
10
10
i0
11
1
1
n
1

1
11

1
12
12
12
12
12
12

12

12
12
12
12
2
12
13
13
13
13
13
13
13

13
14
14

14

14

135



BOARD MEETINGS

Meeting of the Board and thejr notice

Quorum for the meeting

Powers of the Board Meeting

Board to cauge minutes to be made in books,
Chairman and Vice-Chairman of Directors’ meetings
Delegation of pPowers to Committees

Chairman of Meeting of Committees

When acts of Directors of Committee valid hotwithltanding defective
appointment etc,

Resolution by circulation
Governmem\m}ay issue directives or instructions
Reserve Fund

DIVIDENDS 2
Dividends P s F
Capital paid up in advance
Declaration of dividends
Dividend out of profits only and not to CarTy interest

When to be deemed net profits

Interim dividend -
" Debts may be deducted
Dividend and call together

Fflect of transfer

Retention in certain cases
Dividends to Joint holder A
Dividend to be in cash =
Payment by post -

Notice of dividends
Unclaimed dividend S

R ACCOUNTS
Accounts e
Inspection to members when allowed 2

Annual accounts and Balance sheet
Contents of Balance sheet and Profit and Loss Account

Balance shect and Accounts and Report how to be signed

Contents of the Profit and Loss Account ..,
Copies of Balance sheet when to be filed ... bes
When accounts deemed finally settled

Board to comply with sections 209 to 222 of the Act

" AUDIT

Accounts when to be audited =
Appointment of auditors and their remuneration ;
Auditors right to attend the meetings fe
Powers of the Comptroller and Auditor General

Comments upon or supplement to audit report by the Comptroller and.
Auditor General to be placed before General Meeting.

Annual report to be laid before State Legislature
When accounts deemed finally settled
Rights of the Governor

y

100
101
102
103
104
105
106
107

108
109
110

m
112
13
114
115
116
117
118
119
120

121

122
123
124
125

126
130
131
132
133
134
135
136
137

138
139
140
141
142

1
Ted
145

i3
15
15
s
15
i35
i5
16

16
16
16

1 %

16
16

16

16

16
17
17

1

i7
17
17

= )

17
17

17.

17
18
18

I8
18

19
19
19
19
19

9
9
19

iy



0

NOTICES
Hownoticutobeserwdonmembm

Notification of address by a holder of registered shares having no registered
‘Place of address. :

When notice may be given by advertisement
Notice to joint holders Y
How notice to be given to representatives of deceased or bankrupt members ...
To whom notice of general meetings be given :
Transferees, ctc. bound by prior notice e
How notice to be signed
Period cf notice how calculated

see

INDEMNITY TO AND PROTECTION OF DIRECTORS AND OFFICERS
Indemnity o o
Indemnity to Directors and other officers

Directors and other officers not responsible for acts of others

~ SECRECY CLAUSE
WINDING UP
Distribution of assets on winding up

H 5075—2a

148
i49
150
151
152
153
154

155
156
157

158

159

<

BEssEEy ¥y 7

=88

1 .



0

CERTIFICATE OF INCORPORATION

No. 17206 of 1973-74

I hereby certify that FOREST DEVELOPMENT CORPORATION OF

MAHARASHTRA LIMITED is this day incorporated under the Companies

Act, 1956 (No. 1 of 1956) and that the Company is Limited.

Given -under my Hand at BOMBAY this SIXTEENTH day of

FEBRUARY One thousand nine hundred and SEVENTY-FOUR.

(Signed) D. J. BISWAS,
Registrar of Companies,
Maharashtra.
16th February 1974.




FOREST DEVELOPMENT CORPORATION OF MAHARASIHTRA,
LIMITED

MEMORANDUM OF ASSOCIATION

I THE NAME OF THE COMPANY IS FOREST DEVELOPMENT CORPORA-
TION OF MAHARASHTRA, LIMITED. :

II. THE REGISTERED OFFICE OF THE COMPANY WIII BE SITUATED IN
THE STATE OF MAHARASHTRA.

fIl. THE OBJECTS FOR WHICH THE COMPANY IS ESTABLISHED ARE :
(A) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION : —

1. To develop land in the State of Maharashtra acquired by the Company by
purchase, lease or otherwise for forest resources by raising thereon plantations of
economically important species like teak. bamboos, khair, semal and such other suitable
species in the State of Maharashtra as the Company may think fit.

2. To plant, grow, cultivate, produce and raise plantations of all kinds or
varicties of forest plants, trees and crops and natural products of any kind and piher
agricultural crops and to buy, sell, export. import, process, distribute or otherwise
deal in all kinds of foresi rlants, forest produce. trees, Crops. natural products and
agricultural and silviculturzi cash crops.

3. To maintain, conserve, protect, preserve plants, crops, trees raised or come up
naturally on the lands leased or owned by the Company.

4. To undertake maintenance, presérvation, protection and development of the
existing fauna. :

5. To carry on business of fclling, converting, dragging, hauling, marketing, pro-
cessing. standardising, grading, sorting, distributing and selling the forest products
naturally or otherwise grown or raised on the lands leased or owned by the Company.

6. To carry on business of timber and lember merchants, lumber yard and
saw mill shingle mill and pulp and paper mill proprietors, and to buy, sell, prepare for
market, process import, export and otherwise deal in timber piles and poles lumber and
wood of all kinds and to manufacture and deal in articles of all kinds in the manufacture

* of which timber or wood or any other forest produce is used ; to carry on the business
of logging and lumbering, purchasing, acquiring and leasing timber berths, and so far
as may be déemed expedient the business of general merchants in any other businesses
which may scem to the Company capable of being conveniently carried on in connec-
tion with any of the above, or calculated directly or indirectly to render profitable or
to enhance the value of the Company’s property or rights for the time being.

7. To carry on business as manufactures of, and dealers in plywood, pulpwood,
matchwood, hardwood, wood blocks for flooring and other purposes, boxes, windows,
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doors, woo¢ pulp, wood wool, masts, spars, derricks, sleepers, tool handless, penelling,
woodwork, furniture and articles of all description wholly or partly made from wood
or forest produce, the waste products or by-products of wood or forest produce.

(B) Obiects incidental or ancillary to the attainment of the main objects :—

8. To undertake, promote and participate in development works for benefit and
g:erﬂwelfamofthepeolﬂemddinaormkinzinmmdmofmﬁmd

9 To manufacture, process, prepare for market, refine and otherwise manipulate
and deal in and turn to account all materials and commodities grown or produced by
the Company and all refuse and by-products derived therefrom.

10. To carry on busipess as planters, cultivators, sellers and dealers in teak,
timber, wood, plywood, pulpwood, matchwood, hardwood and such other products
of every description and to manufacture, dispose of, sell and deal in products of such
plantations and other forest crops of every description.

11. To establish, administer, own and run industries or institetions manufacturing
- or dealing in forest products. :

12. To promote the development.of forest industrics, to operate suitable schemes
andforthnpupooempremmdsetorcamwbemmdmuue-pﬁnm
statistics, feasibility studies. and projects reports and other information.

13. To promote, assist and finance any individeals, companies, firms, establish-
ments. concerns or undertakings for the purpose of devclopment of industries. based
on forest produce.

14. Tpnndeﬁake.pmote;puﬁdpnteormusetobenndemkenorpmmmd
research in forestry techniques silvicultural research such as pathological, en ical,
physiological aspects of forest species in general and teak plantations in particular, in
marketing, processing and utilisation of forest produce and to conduct, encourage or
promotestudies.inmﬁgatim.mrchthaxmaybeﬁkclytoasiumydmebuﬁm
in which the Company is or may become interested.

15. Toproduoe,gmw.proceu,expoﬁ.impmi,mdchnlinaﬁuﬂﬁhdm
mds.prdenseeds.hmmd:mdmaaukindlﬂmdlﬂmm
any kind of produce ot by-products {herefrom. _

16. To deal in al! kinds of chemicals, manures, fertilizers, pesticides, weedicides,
fungicides, pharmaceutical products:

17. To undertake, transact and execute any scheme of Government or any other

authoﬁtymh&dtohuharm“duliﬁndsdw'mmdmd
all kinds. :

8. Topumtme,takemlemlimme.bu&u,mo&erwinmuﬁefoﬂhm
of the Company any estates, lands, plantations, buildings, machinery, industrial urits,
roads, railways, milwaysid&np,«mwaymwaotherinmhw
propeﬁyandtomorw.uﬂ.laonhn.uiwmm.mm.mipmm
-ndtomanageinmyotherwytheMmdMofthCmyornyﬁﬂ
therein on such terms and conditions as the Company may think fit.

19. Tommmmmamm.mmm,mmm
uymwmmmmmm,mmmmm
mhysﬁhummys.mys.mmmﬂmmm
mmmmmmwmhhmd&
Company. :

20. To acquire by concessions, grants, purchase, barter, licence, lease or otherwise
either absolutely or conditionally, zolely or jointly with other, any tract or tracts of country,
lands, estates, houses, farms, water-rights, way-parcels and other works, privileges,
rights, hereditaments and any machinery, plant, utensils, trade marks or other moveable
andhnmmblcpmpcrtyofmydeuﬁptionwhmomrnanyphceinlndmumm
andtoexplore.my.aﬁtivamordewloporexploitﬂnm

21. To develop the resources of and to turn to account anv iands and any rights
ovumormecwdwlthhndbelmgingmainwhichﬂnCompmyhinw,;aby
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c!caning, d.rai.nag.c, fencing, irrigating, grazing and soil conservation measures and by
promoting irrigation and the establishment of colonies and settlements.

- 22: .To promote tourism by establiching tourist centres and managing and develop-
ing existing fauna and to provide and promote the provision of facilities of every
description to tourists, travellers and travel or tourist agents interested in sight seeing
forests or forest produce. :

23. To enter into any arrangements with the Government of India or any Govern-
mnent or any State or any local authority in India or elsewhere or with any commercial
or other companies or institutions or with any person that may seem conducive to the
attainment of the objects of the Com; ny or any of them and to apply for and obtain
and to purchase to be on lease or otherwise acquire from any such Government, State,
authority, company, institution or person any charters, subsidies, loans. indemnities,
contracts, rights, powers, privileges, immunities, licences, patents, decrees, sanctions,
grants, monopolies, concessions whatsoever (whether statutory or otherwise) which the
Company may think it desirable to obtain and acquire and to carry out exercise and
comply with any such arrangements, charters, subsidies, loans, indemnities, contracts,
rights, powers, privileges, immunities, licences, patents, decrees, sanctions, grants, mono-
polies and concessions.

24. To carry on business of or deal in all kinds of equipments for logging, conver-
sion, hauling and transport of forest produce, agricultural machinery, equipments,
implements, machines. tractors, bull-dozers, machine tools and metals of all kinds, fuel
oils, lubricants.

25. To organise, conduct or manage engineering or repair shops or workshops of
all descriptions and to manufacture, import, export, buy, sell or otherwise deal in work-
shop machinery, agricultural implements, machine tools and metals of all kinds.

26. To make advances upon or for the purchase of material goods, machinery,
stores and other articles required for the purposes of the Company.

27." To carry on the business of a water-works company in all its branches and
to sink wells, bores and shafts and to make, build, construct, lay down and maintain
reservoirs, water-works, irrigation works, cisterns, culverts, filter-beds, mains and other
pipes and appliances and to execute and do all other acts and things necessary for
obtaining, strong. selling. delivering, measuring and dealing in water.

28. To tender for purchase or otherwise acquire any contracts and concessions
for or in relation to the constructions, executions, carrying out, equipment, improvement,
management, administration or control of works and convenience and to undertake,
execule. carry out. dispose off or otherwise turn to account the same.

29. To let out on hire all or any of the properties of the Company including
aparatus and appliances of the Company.

30. To improve. manage. work, develop, alter, sell, exchange, lea_se, mortgage,
transfer. enfranchise, barter, turn to account, abandon or otherwise deal with all or any
part of the property, rights and concessions of the Company.

31. To pay all costs, charges and expenses incidental to the promotion, formation,

; registration and establishment of the Company or its branches and the issue of its capital -

including: any underwriting or other commission, brokers fees, lawyers charges and to
remunerite in cash or in any other manner any person or persons, for services rendex_'ed
or 10 be rendered in introducing any person or business to the Company or in placing
or assisting to place or guaranteeing the subscription of any shares, debentures,

“ stocks or any other securities of the Company or for any other reason and for

arrangements made prior to and in anticipation of the formation and .incorporation pf
the Company which the. Company may think proper.

32. To raise, borrow, or secure moneys in such manner and on such terms as may
deem expedient and in particular by issue of share capital, by way of loans, advances,
deposits and issue of bonds, debentures or mortgages whcthgr perpetual or -othcrwnse_
and charged or not charged on the whole or any part of the rights or properties of the
Company including the uncalled capital and redeem, purchase or pay off any such
securities.

33. To draw, accept, make, endorse, discount and ragotiate ©ils: of exchange,
hundies, promissory notes, bills of lading, delivery orders, warrants, ware-house keeping,
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~certificates and other nego'iiable commercial mercantile instruments for/or ; :
i i th
tion of the business of the Company. /ot in the prosecu.

34. To receive grants, loans, advances, or other moneys or deposits or otherwise
from State or Central Government, Banks, Companies, Financial Ié)s(t)itutions. trusts or
individuals with or without allowances of interest thereon, but without doing the business
of banking within the meaning of Banking Companies Act, 1949 (Central
Act X of 1949). :

35. To lend or deposit moneys belonging to, entrusted to or at the disposal of
the Company to or with such persons, firms, bodies, associations or companies ca such
terms as may deem expedient, and in particular to customers or others having dedlings
‘with the Company with or withov, security upon such terms as may be thought proper
and to guarantee the performance of ‘the contracts by any such persons, firms, bodies, |
associations or companies but not t~ do the business of banking as defined in Banking
Com&ﬂies Act, 1949, :

36. To employ foresters, cultivators, gardners, engineers, mechanics, masons,
carpenters, scaffold setters, painters, electricians and other technician., salesmen, .-
commercial and administrative staff and such other staff as may be found necessary for
the efficient handling and conduct of the business of the Company.

37. To provide for the welfare of employees and retired emplc sees of the
Company and the wives, widows and families or dependents of such employees "8
retired employees by establishing provident or other funds, by grants of money or other
payments and by providing or subscribing towards places of education, instructions and
recreation and hospitals, dispensaries, medical and other assistance, as the Company
shall think fit.

38. To train or to pay for the training in India or abread of any member of
the staff of the Company or any other employee of the Company either in the present
or likely to be in the employment of the Company in future, which training in the
opinion of the Company is likely to benefit the Company in its day to day working,
knowledge, management, administration including research either in the field or in

.~ the laboratories. : .

39. To start and maintain houses, dispensaries or hospitals, gymkhanas,
—playgrounds, club, library, schools, technical or otherwise, hostels, canteens, cinema
houses, bus or other transport services and similar institutions either for the benefit -
of the Company’s employees or otherwise.

40. To construct, purchase, take on lease, hire, occupy or otherwise acquire any
buildings. gardens, wells, water-works or similar other constyuctions for residential or
other purposes for the benefit of the Company’s activities.

41. To establish, subscribe, 1o help or assist financially or otherwise centres of
celebrations, fairs, market places, exhibitions, public shows or other activities of
general interest,

42, To enter into any arrangements with any Government for del;egation of
powers to various Officers of the Company for management and protection of the
lands given either on lease or otherwise to the Company. 5

43, To establish, provide, maintain and conduct or otherwise subsidise or
assist financially or otherwise research laboratories and experimental workshops for
scientific and technical rescarch and experimenis and to undertake and carry on
scientific and technical research experiments and tests of all kinds and to promote
studies and research, both scientific and technical, inv:stfgation ‘and invcnt'ion _by
providing, subsidising, endowing or assisting laboratories, wqushops, hlerargesi
lectures, meetings and conferences and. providing for the rgn_luneration of_ scientific
or technical professors, teachers or workers and by providing for merit awapdq?
scholarships, prizes and grant to students or othqrw:se and_generallyn to enooyrage;
promote and reward studies, researches, investigations, experiments, tests.\ anqlmven- o
tions of any kind that may be considered likely to assist any of the businesses in
which the Companv is interesied. ' \
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44_._ To .cmploy, engage and pay experts or consultants, Indian. o Foreign, in
connection with the planning, conduct and development of all or an of the aspects
of the Company’s operations.

45. To manage wholly or in part, jointly or otherwise iactories. farms, cstates,
gardens, forests, plantations and other establishments or concerns, manufacturing any
forest, agricultural or animal products or by-products.

_ 46. To enter into agreements and contracts with any Government, local autho-
rity, bodies, association, firms, indi 1luals, companies or other organizations for

technical financial or any other assistance for carrying out all or any of the objects of

the Company.

47. To enter into any partnership, agreement or arrangement for sharing
profits, union of interest, co-operation ‘or joint venture, reciprocal concessions or
otherwise with any person, company, association or firm having objects similar to
those of the Company and calculated to benefit the Company and to carry on or

conduct or liquidate or wind up any such partnership or arrangement purchased or
otherwise acquired. g

. 48. To sell or dispose of or transfer the business of the Company or any part

thereof for such consideration as the Company may deem proper and in particular
for shares, debentures, or securities of any other Company having objects altogether
or in part similar to those of the Company.

. 49. To promote any company or companies for the purpose of acquiring all or
any of the properties, rights and liabilities of the Company or for any other purpose
calculated to benefit the Company directly or indirectly and to distribute as may be
resolved in specie or otherwise, amongst the members of the Company the assets
possessed or received by the Company.

50. To amalgamate with any Company or Companies having objects altogether
or in part similar to those of the Company.

51. To use trade marks or trade names or brands for the products and goods
of the Company. : :

52. To adopt such means of making known the products of the Company as may
seem expedient and in particular by advertising in the press, by publication of books,
magazines, or periodicals and by exhibiting on walls, posters, or in any other manner
and to encourage, promote or organise exhibitions, competitions, or dramatic shows
likely to promote the interest of the Company.

53. To esiablish or appoint and maintain agencies or branches in India and :

elscwhere and to regulate and discontinue the same.

54. To insure the whole or any part of the property of the Company either fully
or partially, to protect either fully or partially any liability or loss in respect thercof
and also to insure and to protect and indemnify on mutual princli?he or otherwise

. and to pay ail preliminary, incorporation and undertaking expenses. ‘

55. To obtain any Act, of the Central or State Legislature, provisional order,

; licence of autonomous body or authority for enabling the Company to carry out any

of its objects into effect or for effecting any 'modification of the Company’s constitu-

tion or for any other purpose which may seem expedient and to oppose any proceed-

ings of application which may seem calculated directly or indirectly to prejudice the
Company’s interest.

0. 56, T& procure the registration or other recognition of the Company in any
country, state or place in or outside India. i \

57. To open and keep a register or registers in any Country or State in India

or abroad, wherever it may be deemed necessary and expedient to do so.. .

- 58. To open account or accounts with any individual, firm or companies or
with any bank or banks and to pay into and to withdraw moneys from such ‘account
or accounts. =
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59. To invest the moneys of the Company, not immediitely required in wuch
manner, other than in the share of the Company as may from time to time e
determined. ‘

~ 60. To operate any depreciation fund, reserve funds, sinking fund, insurance fund
or any special or other fund whether for depreciation or for repairing, replacing.
improving, extending or maintaining any of the properties of the Company or for
redemption of debentures or redeemable preference shares or for special dividends
or for equalising dividends or for any other purpose whatsoever, and to transfer any
such fund or part thereof to any of the other funds.

61. To distribute in species or otherwise as may be resolved any assets of the
Company among its members and particularly the shares, debentures or other
securities of any other Compi.y formed to take over the whole or any part of the
_assets or liabilities of the Company as may be permissible under law.

.62. From time to time to establish or to subscribe or contribute guarantee
money or to give donation>to any charitable, benevolent, religious, scientific or national
trusts, funds, ussociations, and ifstitutions and to any other useful object, purpose
fund, institution of a public character which in the opinion of the Board of Directors
_is likely to promote the interusts of the business of the Company or to further its
objects or to incréase <its repute or popularity among its employees, its customers,
or the public or otherwise and/or to any charitable or useful funds whatsoever or
for any exhibition. :

_ 63. To dedicate, present, or otherwise dispose of either voluntarily or for
‘value, any property of the Company deemed to be of national, public or local interest,
to any national trust, public body, museum, corporation or authority or any trustees
for or on behalf of any of the same or of the public.

64. To make donations to such persons or institutions either in cash or of any
other assets as may be thought directly or indirectly conducive to attainment of
~ any of the Company’s objects. ' i

65. To act as agents for Government or other authoriﬁés or any manufactures,
merchants and others and to carry on any agency business of every kind and of any
feseription. : -

66. To manufacture, process, prepare for market, refine and otherwise deal in
all articles of bricks, cement or stone.

(C) Other Objects.

67. To sell, purchase, distribute, publish and otherwise deal in books, periodicals
journals, magazines, newspapers and to undertake other literary activities.

68, To carry on the business of printing books, periodicals, journals, msgazines,
newspapers, pictures, greeting cards and other articles.

69. To promote any company for the purpose of acquiring all or any of the
property and liabilities of the Company or for any purpose that may seem directly
or indirectly calculated to benefit the Company.

70. To amalgamate with any company or companies having obiects altogether or
in part similar to those of the Company.

71. To promote, or conduct any agricultural, commercial or industrial enterprise,
_establishment, company or concern.

72. To hold in the names of others any property which the Company is authorise
to acquire. :

73. To carry cn any other trade or business whatsoever which can, in the opinion
of the Cowpany, be advantageously, or conveniently carried on by the Company
by way of extension of or in connection with any such business as uforesaid or is
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calpulafed directly or indirectly to develop any branch of the Company'’s busige s
or to increase the value of or turn to account a.ly of the Company’s assets, property

" or rights.

74. To employ experts to iﬁirestigate and examine into the conditions, prospects,
value, character and circumstances of any business concerns and undertakings, and
generally of any assets, concessions and properties or rights,

. 75. To take such steps as may be necessary to give the Company the same
rights and privileges in any part of the world as are possessed by local cowipanies or
partnership of a similar nature. :

76. To aid pecuniarily or otherwise, any association, body or movement having
for an object the sclution, settlement or surmounting of industrial or labour problems
or troubles or the promotion of industry or trade.

77.{ To communicate with chambers of commerce, and other ‘iercantile and
public _boai@s in Indid and elsewhere, and concert and promote measures for the
protection and advancement of trade, industry and commerce and other facili'ies:

78. To consider, originate and support improvement in the commercial and dther
laws affecing trade, corimerce or manufacture and to promote legislation and other

measures affecting such trade, commerce or manufacture,

79. To do all or any of the above things and all such other things as are

incidemtal or as may be thought conducive to the attainment of the above objects

or any of them in Maharashtra or any other part of the world either as principals
agents, trustee vontractors or otherwise and either alone or in conjunction with
others and ecither by or through agents, contractors, trustees or otherwise and to do

all such things as are incidental or conducive to the attainment of the above objects.
And it is hereby declared that : —

(D the word “company * save when used-in reference to this Company in
this clause shall be deemed to include any partnership or other body of persons

whether incorporated or not incorporated, whether domiciled in India or
elsewhere ; and

(éi) the s¢veral sub-clauses of this clause and all the powers thereof are to
“be cumulative and in no case is the geherality of any one sub-clause to be
narrowed or restricted by any particularity of any other sub-clause nor is any
general expression in ary sub-clause to be narrowed or restricted by any parti-
cularity of expression in the same sub-clause or by the application of any rule of
construetion ejusdcm generis or otherwise ;

(irB the term “Maharashtra” when used in this clause unless repugnant to

the context shall include all territories from time to time comprised in the State
of Maharashtra.

_____IV._The liability of the members ia Liitad—— o=
he Ordinary Resolut assed unanimousty at th enera

The Authorized Share Capital of the Company is Rs. 3,30,00,00,000 (Rupees Three Hundred
Thirty Crores Only) divided into 3,30,00,000 (Three Crore Thirty Lacs Only) Equity Shares of Rs.
100/- each, with the rights, privileges and conditions attached thereto as are provided by the
Articles of Association of the Company for the time being with power to increase and reduce the
capital for the time being into several clause and to attach thereto respectively such
preferential, deferred, qualified or special rights, privileges or condition as may be determined
by or in accordance with the Article of Association of the Company for the time being and to
vary, modify or abrogate any such rights, privileges or conditions in such manner as may be
permitted by the Indian Companies Act, or provided by the Article of Association of the
Company for the time being, ;

We, the several persons whose names anu adaresses arc suoscribed, are desirous of

being formed into a Company in pursuance of this Memorandum of Association and we

(e.cr) H 5075—5 (1,002—3-74)




(viii)
respeclively agree to take the number of shares in the capital of the Company set
opposite our respccme names :
-Name of subscriber Adc!l‘ess, descriptionand No, of Signature of Signature’s witnene.
occupation, if any shares subscriber and their ddressey,
designation and

gt 2 3 4 =3 S

Governor of Maharashira

MADHAO VINAYAK DEO 11, Rocky Hill Flats,
of Dabholkm-

VINAYAK NARAYAN DEO. ; ourm

(For and on behalf of

Govemment Service. 1 (ONE) (8d.) M. V. Deo. (8d.) F. J. Sidhwa
Governor of Secreta?rto Govern- equity Farrokh Jel
Maharashtra), ment of Mharashtra, Sidhwa Son of
Revenue and Forests .Jehangir Dorabji
Department, 9?"“2.'(; Solicitor,
. Bora Bazar
R Bombay-1,
RAMCHANDRA BHAS- 10, New Shelier, 3rd "
KAR MUJUMDAR floor, ‘B’ Road,
son of Bombay-20,
JHASKAR PURUSHOTTAM
MUJUMDAR, -
Government Service. l(Ol}IE) (8d.) R. B. Mujumdar., Do,
Deputy Secret to utty
Goverzumn £ of .
Mnhanlhtra.
Revmmnndl’oluu
Department

Total.. 2(TWO)
equity shares,
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